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THE COMPANIES ACT, 1856
PUBLIC COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
ESQUIRE MONEY GUARANTEES LIMITED

| PRELIMINARY
The regulstons contaned n Table A n Schecule | of the Companies Aot 1956,
=hal ncd eoy.
i frese Ariges
Uniess the contexd otherwta recuines —
(i} The Company or this Combsny msans—
ESQUIRE MONEY GUARANTEES LIMITED

{8} Thewords or sxpressions comisined o these ArSicles shall boar the
SRS TOEEND IS B AL

Iy "The A2 means the Companes Act 9258 or any stahdory modification
thereof and “Sartion” ehall mean Saction of the s=id Adt

{iv), “The Seaf means e Commen S= of tne Company.
i¥) "Gifice’ means the Registerect Office of ne Company.
i} Werds imporiing singuls nuvber shall iInciuds flural and vice versa and

wirds importing the mesculine gender shall inciude females and the words
mmporing persons shal sclude bory corporale.
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(vil] "Mont snd “Year meass a calendsr month and a calendar year

(viil} Expressions referring to “woiting” shall be construed as including refersnces 1o
printing, fithograph, phologrephy and other modes o representing or
repoducing words i 5 visihe o

{ix} “The Register” means the ragister of members 10 be kept pursuant tIn
e Ac

A CammaL

The fudhorised shorg Capitsl of ¥ Cormoany shal be Fe 700 00 OO0 thyided
inta 70,00 000 Eowty Shares of Rs 10L eah wh power to Incrasse or decreass
e Same in acoomiancs with e provieons of Companies Ast 1055

The Company shall nave the powsr t= intrsase or raduce the capital for the time
baing of the Comoany and to divide the thares in e caoital into saveral dasges
With rghts. priwieges or conditons atc moy be determined The Compeny may
issue preference shares which shall or 2 e oohon of the Compeny shall be
labie 1 be redesmed

W SHABES

The snares shall be under the control of the Bosrd who subiect to the provisions
of the Act, may dassify, efict or olneswise Ospose of the sams to such persons on
such terms and conditions and ether & 5 premium o = par oF & 2 Giscount and at
such ime 25 the Beard thinks f and with il cower 1o call for the aliotment of any
ghare oiher 3l por or 2 & premiers or 3t 3 discoant 3nd I such fimic and o wuch.
corsigeration a5 the Direciors may think ft, proviged that no option or right o call
shall be given ic any person axcep! with the sanction of the Company in general
V. PAYMENT OF COMBASSION AND BROKERAGE

{1)The Company may sxarcise e powers of paping commissions
somferrad by seclion 7B, provides that therate parcent, o the amount of the
Commssion p==f o agreeg i De pesd  =n2f Be disciosag in fe menner
raguired by thst section
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(2) Sutject o the provisions ©f the secion 78 ofthe a the rate of the
eammissinn shal it excees e r2E of fve persent of e orice 5t which the shares
mmmﬂwﬁi#ﬂﬂuiﬁdnhﬂwhnuﬂﬂﬂhhmﬂ
UGH Lmine, BE e TS Ty 09 i e o Gebeores e W Tas percent of e
nrice & which deberiures = e

{2} The commission may Se sstistec by the payment of cash or the
slictment of flly or partly paid-shares or dsbentures or partly in one way and
pertly iny the other.

(4} The Compisny mey &isc pay such brokerape as may be kewful onany
it of shares of cehenlres.

TRUSTS NOT RECOGNISED

Suac 1o seciion 1E7C of e &gt no porsen sheil be mecognized by the
Company as hoiding &y shares upos and tnsis, and the Company shall not be
Bouna by, o compatiad it ey w0 recogrize | even when having nofice fhereof)
eny equetatie contingent fuhee o pertsl inderest it 2oy thars or any infersst in
sy fractional pat of 5 share or ewmest =nly 3e by thase regulsfions or by law
Sherwise orovoed &y ofher nohis in respect of =ny share axcant and sbsalute
right to 5 entirely fhereof in the regisienad holder

MODIFICATION OF RIGHTS

(1} 8 sny tme the shere caouel 5 Swvided inte Gfferent ciasses of shares,
the nghis svached o any ciass [uvess ctherwise providad by the terms of
ece of s shares of it class! moy, subjest o $he provision of section 106
anc 107 2nd whethsr or not the Compeny is baing wound up, be varied with
the consent in wiiting of the hoiders of three-folsrths of the issued shares of that
Cizss. or wifn the sancuon of & spedisl rescidion passad i & separate mesting
of the noiders of the shores of that riase.

(2} Te every =uch separsie meetng e provisions of these Articles relating
o general meelngs shal musatis mutandis apply, bt so that the necassary

Suctum shall be twe persons ot esst hoiding o  represanting by proxy one
thirc of the issus shares F the dass nquesion. -
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ofissue of the thares of that ciass ne desmed to be variad hy the creation of
issue of funiher shares rankng £an passy herawih

SHARE CERTIFICATE

0 ﬂmwﬁﬁ:ﬂﬂﬂ&,h#ﬂﬂﬁb&hﬁ.ﬂﬂh'ﬂmmﬂrm
{wmﬁﬂsﬂﬂvﬁu‘hmﬂmimmmFM}ﬁﬂiﬂ
tamwmmmm{yhmgﬂwdmhmm
mewﬁdmcmrmmwmmm'mMWWmm
person sppointed by the Jmeciors Suiiest %o such rules and raguistions as may
be srescibed by Lew from Ems ip bme

11, (1) Every mmm%mﬁammmmﬂ
members shall bs eniified io receve within three monthe sfler aliotment or
within twe manthe sfiar sne apniegtion for tha registration of wansfer (or within
surh other norind 55 the condBons of issue shall orovide)!

iz One certficat for ail Nis shares witheut peyment.

() Severs! cerificate, each for onc or more of his shares unon peymant of
ome rupss for every cartificate after the frst

(2} Soversl conificote, jo one member =t Seeciad By $he stock euchanged
trom Eme o e without any payment whare the shares of tha Campany
=5 listed

12} Every certificate shiall be unds the sss! and shail spaciy the shares 1o which it
radaies and e amount 950 U Bharedn

iﬂlmeu‘mmﬂrmmeMM‘mm
shal not be hound to issue more fhan ore cerificste and defivery of 8
cerificats for 3 shate to one of severs! joint hoiders shall be sufficient delivery
to all such hoktiers

12 The cerficste of share registered in the names of two o more persons shall be
deliverad fc the persons first named In Tha regisier.
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meﬁfmﬁ&h&@n@ﬂmﬂﬂﬂﬂ“ﬂmmwmm.

MMMEm.EMMﬂMMhuwmm
5 new cenfficate in beu thereof withow any peyment. ¥ ey certificate be lost or
ﬁm.mwﬂﬂmmamﬁuhmgﬂn
Board and on such mdemnity and w&mmmﬂw
the Company i mvestgating avidencs as the Board think fit & new certificate in
s haroct Sl Be guen fo Sie person entifed to such ost or destmyed tentificals
ar & fee of ane nupse for =ach certfoae o such smalier fee s the Board may
cEtRTTITE

Provided that no fee Shall bs charped for issue of new cerlificates in
reslarcangrs of thees aduehopre 050 w'-ﬁmm-wmmmgﬁmh
raverse for reconding rensfers have been fuly utlised.

CAlLLE
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Sutsect 1o the Provsons oF the Act the Board may, from time o Sme. malke such
zais o i bess, as it thinks B upon the members in respect of all moneys
unpad on e shees fehether on 2ccourd O the nominal valus of the shares or by
wEy o oremuem) held by tham snd not oy condiions of afoimente thereol made
o=y=hic 2t Sxad time and eoch such member shall pay the amount of every cail so
made on him fo S2 persoe 20d ot e e 2nd placs sppoied by the Board A
cail may be made payadia by nstaiments.

e joirt holders of shares shall severally a3 well as jointly be lizble for the
paymert of al insislimants and clisaus in resnect of such shares.

(1} Acal shall be deemed io have been made 2 the fime whan the rasolution
ot the Board authanng such il was passed unisss the same & aexpressiy
mmﬁmmywmmmm

(2tNol loss than 14 paz ashics of aav call ehpll be cluen shacifians the place
mfmﬂﬁmm'mmmmmw;mmmm,
sulEc 10 secton 81 of the Act. by notice in weiing 10 8 member, revoke the
CEl Or Extens the tme for pEyThent thereo?.
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If by the terens of lssus of any share or ofnherwise any amount i mads payable at
any fixed times or by nsiafments 2 foed times, whether on actount o the amount

of the sham or by way of prerium owory Such amouni o insisliment shall be

payatieas if & wera s call duly made by fre Board and of which due nofice had
besn gver and af provision feren oordsnad in respect of cails for futre or

“otherwise shal ralate to such amount of insisiiment accordingly.

¥ the sum navshia in recoact of amy 03l o melsleast he nef cad an o hafnm
MMWWWWHWEMMMHMMﬂ
respect of which Ine cafl shafl have tesn meade or ne insiaiment shall be dus,
shell pav mterest for the same 2t the rete of 2 (nine] peroent peraim (o &t such
pther rate 2s fhe Board may geterming’ from the osy snpoeted for fhe payment
tharso! o the Smeof 205 copment B The Boag sl e & enly o weiie
peyment of the mterest wholy or in gant

The Beard may recsive from any member wiling 1o advance the same, &l or any
part of the money die upon the sheese held by hem beyond the sums achuslly
Caller for ond pone Se money on nod . Stuanes o 20 much Gaeact as fem
lime 1o time exceeds e amount of the calis o made upon the shares in respact
of which such afvance has been maos anc ine Company may pay inferast at such
rate nct excesding nine 9 percent per aNNUM 0 &5 the member paying such sum
in advancs end the Diedior agies upon Money s0 pEild 7 exoess of the amount of
L2iis shal not renk for dhvidends or parbicoate in profils. Money so paid in ssgess
of the amoont of calls unll aoproprisies lowarcs safisfoction of any call shall be
treated 25 advance to the Corpany 200G not 2 pat of capial and shell be
rapsveble stany tme  the Diseciors sc deods.

FORFEITURE

i any member fails ic pay the whoie or any part of any o, or instaliment or any
money dug m respect of any shares efher by wey of principal or interest on or
before tne doy sppoirdied for 2 pevmerT of e same the Dersctors may ot aw
time thereafter cunng such time as-the o2 or instafiment o cthar money rEmans
unpsid serve & nofice on such mamber o on the persons (F any) enditied 1o he
shara by ransmission reguinng hem 1o pay e same together with any inferest that
may have acorusd and 3l the sxpenses e may have been incurred by the
Company by reasen o seeh nor-payrnen
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Th&mﬂ,ﬂ?@im&ﬂﬂriﬂiﬂbﬁﬂﬂ!‘dﬂ!#ﬂﬁﬂﬁﬂﬂﬁrﬂ]
mammmmmwmﬁuymmmmm
expansss es Sforesac e 1o be paid The notice shall aiso state that in the event
of non-cayment 2 o before the Sms 20T 2t the place sppoiniad, the shars in
ressest of which such o5l was mssie o ~staliment is payable wil be fiabie 0 be
forfesited

E the requirements of any Such nobice &5 aforesaid are not complied with any
smzres T respec of which such nofice has Seen given may at any time theraafter,
before payment of cat or rsisiment, imerest and expenses due in respect thereof,
be forfeied by & resoiution of the Bosc o that efect and the forfeiure shall pe
racorged in the Cirecsors Minute Back Such forfeiture shall include all dividends
dederad i respect of 98 fodeled showas 3t not ectuslly paid befors the
forfarhoe

When s chares shal have beer sC Torfedied notice of the resolufion shall be
given i the mamber in whose name £ siood mmediately poor to the forfeiture and
sny o ihe forfsiture with date therae? shall forthaths b macds in tha rosisier io the
mEmbe

Any share 3o forfelied shall Se deamed ¢ be the Eoperty of the Company snd the
Drectors may sell, re-giot of otherwise dispose of same in such manner a5 thay
thirk 4, The Beard may, & any &ve befors any shars so Sorfellad shall have been
sold. raalicted or cthansiss disposad of, ammusl the forfeture thersof upon such
COrRnons 25 # Swnes L

Any mamber whGse shares heve Sesn fristes =hafl cease to be a mamber of the
company § reopest of B icdeisg shorss Dt shall oot with standing the
forfeitire remain able 10 pay B the Company el calls, instaliments, interests, and
Sxpanses Gwing Upon o In respect of such shares 2t the date of the forfeiture,
‘ogether with interest thereon from the tme of forfeiture undl paymant at the rate of

Ame (5] cercent per snnum and the Dirsciors may enforce the peymant thereal, if
Erundy fir

26 Thre foreftues of a share shall involve e extingiion of 28 interest in and aiso of al)

cimms and demands agains! e Company In respast of the share. and all othar
righis incidentz! fo the share. excast anfy such of thoee rights as by the Artides o
BALTEREY SovVeL.
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& difly cerified deisration i weiting that the deciasant (s 8- Direstor of the
Comnany and that certain shares in the Company have duly been forfeited on &
date siated in the decleration shall pe condusive evidance of the facts therein
stated @= aganst 2l pesons caming T be enitied 1o the shares, and such
deciaration, and the recsipt of the Company for the consideration, if any, given for
i shares on the sale or disposition thersof shall constiide a good title to such
shares and the person to whom the shares are goid shall be registered as holder
tharacf and ghall net hs bound 1= eeo the sppication of the pusrhaes maney, Rot
shall his litle to such shares be effectsd by any iregulanty or imvalidity in the
srocesding in reference o such forfeiture. saie o disposition

LIEN ON SHARES

Tine Conmpany shiall Tisve sl wod pasiowd e upo o pealiy paid up sigeus
ragisiared in the name of esch member (whather solely or jointly with others), and
shall also have such fian upon the orocseds of sale tharaof of hie dabls. fiabilties
and enzagaments, soiely or jointly with any off~er persons to or'with the Company
m respect of the shares in guesiion and no sguitabla interast in any such shares
shail be crested except upon the footing and condition, tha! provisions of these
presents are to' have full effect, and such lien shall extend o sil dividends from
time i¢ bme deciared i respect of such shares Unless ciherwise agreed, the

regisiration of a transfer of share shald oparate as waiver of the Company's lien, if
any, S sieh sharse

Pronerced that the Company's llen-shal be regisiered tv maney called or made
payable at a fived time in respect of sush shares.

No member shall exercise any voting right in respact of any shares registered in
fis names on which any calls or other sums. presendy payable by him, have not
been paid or in regard to which the Company has exsrcised any right of lien

The Company may s=il in such manner a5 the Board thinks fit, any shares on
which the Company has a jien

Pravided that no ssie shell be made—
{ajuniessa sumin respect of which the lien sxists is presently payable ; or

(B} untd the expiration of fourteen days aftar & notice n writing stating and
demanaing peyment of such panl of the amounl in respect of which the
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e trme heing of the Share or the DrsOn entified thersto Dy reason of his death
o gy

mmgmﬁsﬁwmmmw&tHM'Md’h&
dabis isbities or sngagsments of such membar, His execulors, administrators or
reorasariatives, and the resicue. 7 any, shal sutiect tc @ fike fien for sums not
presently paysbie 85 swsiad upos T shares bafore the sale, be paid 1o the
carsone aniitiad fo the sharse e dele of o s2le.

Upen any 3o 2fer forfeitrs or for enfordng Bien in perporated exsrcise of he
pwers heseinbaiore plven the Dissctors may cause the purchaser’s name io be
ertersd i the regster of members i respest of The sheres soid, and the purchaser
shall not be Boursd 30 the regulanity of the peoceedings. non o the epplication of the
puthzes morey 2ns 3fer N neme Ko been srdered = the Regster in respect of
such sharss the validly of the sai= shal no? be impesached by any persan, and the
ramady o any psrson epgreved by the s='e ohall ba in damages only.

TRAMNSCER

Save &5 provided in Ssction 108 of the AL, no ransfer of shares in or debentures
of the Company shail be regstered unisss & proper instrument of transfer duly
Slamped and evecites Dy o on behsf of the ransier and by or on beha¥f of the
irensfores has besn delivered o he Company topether with the cédificste or T no
sugh corthiise i o mosionte She Lafter of Allolment of the share. The nstrument
of transter o Iy shares in or gsbentures of he Company, shall specify the nams,
father'shusband's name, sddress. occupstion. nalionally of the transferee. The
Transtercr shat be ceemed 1o remain the hoider of such shares until the name of
the frangferee s ente=d in the Ragsier of members Each sigrshrs o such
fansfor ehad be dudy sfimnad by e Sgnenre of ana winese who shall o his
address ano ocoupation:

w;ﬁﬁmhm:wﬁn#mrmﬁam“mmmw
the F=nsferor of the ransferee. Where suth sppiication is made by the transferer
m:-sﬂ.ﬂ;mﬁdﬂm.-m%ﬂb&ﬂﬂ%h
E&Mﬁaﬁrgﬂasvﬂmuh;ﬁﬁbrmﬂﬁmhmmmw
saction 110 of the Azt Subiedt 1o i orovisions of Arficies hereof if the transteres
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makes nn chechon within two weske from e cate of receint of the nolice, the
Company snal enter in the regsier of member the name of the transferse in the
same manner ond subect = the sote CONGEONT 3¢ ¥ Tho Soplicaton for
tegisiration was msos by the rarsfeee

Before registenng any fransfer tenderes for regisiration the Company may, i it
thirks fit, gve ncice by 'eiier posel In e odinary omrse io the registersd
holdar thas ook tranefer deed kot bean lndnes and that priess obiaction is made
e transfer wil D regisieres arg Fosuoh regsiered holder fals io lodge a&n
shiection in wiiting 2 e office of 5 Compeny within ten oay= from the posting of
such notice & him he shall be deemed 1o hsve eSmitied the validily of the said
transfer. Whe= no notice ssecened by the regisierad hoider the Tompany shall
BE ciaamean i o Sacidadt aot tn one ASEaE anil i By Svant he non ronalod bl
the tegisierag noider of any notice shall not enfifie Tim 10 make any ciaim of any
xirrd xgece=t the Company orfhe Boerd v respec of such nonrescspl.

Neiiher the Compeny nor s Board shall inowr any Eabiity for registering or
sffiecteg o bonsfer of chyres spoarsetlly mads by compeiont paiss sihouch s
£ame may e resson of ary freed o ofher cauee nod known o the Company or ils
Bosra. be ispally incparafive o insufficient to pass the property It the sharas of
may, =5 between Me tensterer gng tensferes be liabs o e sst sside B
was signed of executad and dsliversd by 1he Fensferor in blank as o Bhe name of
the mansferes o ihe particdar of the sheres transforred. or chherwise in defective
sdminisiraiors or sssigns gione shall ba enfiied 1o b2 recogrisad s the holder of
such share or dobantmos and fhe owsiroe hoddeg of sk shors ne dpbanhrae
shai, =0 &t the Compony i concemes b= decmied 0 have fransforred hiz whola
fitle thersin.

. NG fransTer shall bemade o s menor o pafeon of sound mind

Every instrument of ransfer shall oe lefl &t 58 office for regestration, accompanied
oy the cartificate of the sharss o f no such cerfificete s M evidence, by tha Letter
of Alletment of the sharss o be transfsrmed and such ofhar evidence & the Board
may require 10 prove the title of the transferor o his right 10 ransfer the shares and
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pian peyment of e proper fee 1o e Comoeny, the ransferse shall (subject 1o
ﬁwmﬁﬁﬂ&-ﬁwuﬁdﬂmteﬁﬁ#huﬁﬂmﬁ:ﬂhﬁjﬁmﬂn
= mamhar in rpsmect of sk shaese The Heard mey waivs the producton o eny
mmmmnﬂdhmwm

All instroments of tansfer whieh shal be registersd shell be retsined by the
Compamy, tnt any insromen #'mm:ﬂManw
£Eall e rah e 4o the R doncsisng The St

(1] Suibiact to sechinn Ill of the At the Bosrd may dediine 10 recognise 8ny
mstument o rtensfer F—

iz} the instnemen of ensfer & not sccompanied by the instrumant of the
shisas b ahich  seisige ons guch cher guidence as the Boerd may
reasanstly regues 1o Show the gt of the transfarorn;

(B the nsirument of ransfer s 0 respest of mofe than one dlass of shares,

o

gl R = for ransfor of &y pelly paid shere oF anw share on which tha
Compey has ben

Provided tnat regstraton of & transfer shall not be on the ground of the
wEnsiens bens sithes oo or joimthe wih amv sher norsan or nersone
ndebles e Company o0 &y sccourt what-so-over excapt a fien on
ETes

The ragisirstion of tansfers mev be suspended efier giving the notica at such
imes ang forsush pennde o8 s Dosed s fenum S 4 Smn stalarming

Proviced that si=h regisiaiion shal not e suspended for more than fory-five

42 Shmmmtmmmmmhmmummm

under s res Fromeed inder the A2t Me fas will be chomaad for recistrabion of

Iransfer, grent OF probate, atfer of adminsietion power of afiormey, Ceriificaie of

death or masiage o similer ofher docigmanss.
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TRANSMISSION

43, The sxecuttrs or edministralors o the hoider of 8 succession cerlificate in respect
of 3 shares of & decsssed member (ot being one of several joint-hoiders) shall be
the only parsons whom the Company shel recognised a having any fitle ko the
sharas registered in the name of such member and. In case of the death of any
ong or mora of the joint-hoider of any registerad shares, the survivors shall be the
only parsons recognised by the Company s having any litle to or interast the
@state of @ deceased wint-hoider from snw liebiity on shares hofd by himm jointly
with any other person. Before recogrising any exscutor or administrator or fegal
her the Board may reguire Bm 1o obtain & grant of probate or lefter of
soministration or succassion cerificate or oiher legal represeniation as the case

gy e o 5 Shmastant Lot

Provided nevertheiess that in any case whare the Board in its absolute discration
think fit il may dispense with producion of probate or istter of administration or e
succsssion cerfficate-or such other legal regresertation upon such terms a5 lo
indemnify the Company or othanwiza a5 the Beard may consider desirable;

Provided also that the hiolders of a succession catificate sha!l not be entitled 1o
recenve any dividends alreacy cadated but nol paid 1o the decsased member
unless the sucCession certicate deciares Dt the holders thersof i= entitied o
redeive suth dividends,

44  Any person becoming entitied io & share in consequence of the death, lunacy or
nsolvency of 8 member may, upon procucing such evidence of his litle ‘as the
Board thinks sufficiant be registered 25 @ member in respect of such shares! or
may: sutject fo the regifations ag to tansfer hemsinbefore contained, transfar such
srigras,

43 A person becoming entitiad to a2 share by reason of the desth insolvency of the
holder shisll oe entitied to the same dividends and other advaniages io which he
wuuld te entittied of he were the regisiered hoider of the share, excep! that he shall
not, Defore being registarad s a member in respect of the share, be enfitied in

= & :
fﬂ:ﬂgf:::m::eﬂrnht%WM-MMWWmm L
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af the Company’
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Pravidad that the Board may, at any ime, give nolice reguinng any such person to
slact piner io be regieras emsa? or 'z transfer the share, and i the notice 18 not
comgliad with within ninety davs, the Board may theresfier withhold payment of all
sividends bonusss or other monevs payabie in respedt of the shares, unti the
wmmdmmmbemm&i

i the cerson so Decoming enttise & shares under precesding Arlicies shali slect
i bo regisieted himsad, ke s=all Sefivar or send to the Company a notice in writing
signed by hkn staling thet he 50 slscis. IF ne-shal slect lo iranster the shares 10
some other persons he shall exacise an instrument of transfer in accondance with
fve provisons o hase Articies reisting fo the ransfer of shares All the limilation,
rastictions and provsions of thase Arficas relating o the right of ransier and the
registration of ransiers of shares shall be aspicate fo any such nofice o fransfer
&s afcrese,

The Arices providing for the ransier and ransmission of shares, shall mutatis
mesandic apply 'o the ransfer 50 ransmissions of debantures of tha Company.

ALTERATEIN N TAFTTAL
The Company in Genssal Mesting bs cedfinary resciution may—

{6} Incresse fs Suthonssd share capis by such amount as i thinks espedient by
crogling now shares

(o} EMMMmmuwdhmmmm'Qu[m
amourt than s =asting shares

{c} Cancel any sheres which, g the dale of the passing of the resoiusion, have not
CEIN I0NEN O SFSeC. D 32 = by any porne Snd Rminiei b smiuend of
75 capits! by amount of the shares =0 cancslied.

(g} Suoawide s shares or any of them into shares of smalier amount than is fixed
by the mdmmhh.mﬂWﬂm

() oy o

fal Hﬁ;mﬂmrmfwmﬁyMMTMMmﬁﬂmm

The powers mmwm#mrmmmmmmm
Sucspl i e case of reduction of caoial when the exeecise of the power in that

Ak st e b [ A R S Pt I, -
SESS SR SR W TSI TS The Commy sl e o noBra dn the

Registrar of eny such a%ectien i sanital
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{14)
STOCKS

The Campany in General Mesting may convert 8y oEid up shares into stock and
re-CONVOrt 2ny S10Ck inls paid up shares of any cenominalions.

may theacsforth transfor their respective inferes! hersin o any part. of such
inferests in the same manner ang subect ¢ e same regulstions, as would have
appiied to the ransfer of the shares Fom which T8 siock &0 of as near thereto
£& Gircumstances Would admit. The Board mey from: e 1o ims, fix the minimum
amount of stock transferable. ano restrict or forted the transfer of fractions of that
minimm But the mimemun shall not excsed T nomingl =mount of the shares from

Thi hoigers of stock shal scoordng 1o e amou of the siock heid by them, have
the same nighis, pvieges ahd s=viereges &5 fegards dividends, voling at
mestings of the Cormpany, and other matiers: 55 If they held the shares from which
the stock arcse. but no such priviege or sdvantsge (excep! paricpaton in the:
Gistond S reniie o1 s Comammed shall ba snsfamad iy sl atch pst of St

a5 wouls o, Feasiing in shoes. ave comeT=E e Enieys of advarriage.

Such of the Amsges of the Comsssy (ofer tmn Hhoss relaling 1o share
warrants! 25 =re sppicsbls w0 pacup shaces shall spply to stock and the

i wnrrs Schore? and *shorgholdes Samain shell Innl i “ylncd? snd ‘plinckuholdier”
rBEpECiivaly
SHARE WARRANTS

The Company may issue share wamas suliec! fo and n accordance with, the
provEions of sacion 114 2ng 115, 2ns 3coomEng'y the Bosd ey in B Saration
with Tespect 1o ahy share winch is fully p=d up on epplicafion I wiifing signed by
the person registered as hoider of e share, and authenricalad by such avidence
{if any of the share, ad the enout o the stamp duly on the warmmant and such fee

gz the Bogrd may from: tme to me régors Ssue & share wearent

(11T Dearer of 2 shere warsd msy 2 oy time deposit the warrant at the
office of the Compeny 2nd 5o long =5 the wamant ramains so depositad, the
depostor shall have the same fght OF soming a rpsstion or calling & meeing
o the Jompany. and of attending. end voiing exardising the other privilegs of 8

mamier St i it gl gfier S Sy sf i dasr daps REn P e ot




£15}
geposit. 2% # =z name we's imeresisc in the register of members 88 the
hoider of Fie shares inchuded In e 0e00shied wamEM

Q}Hmmﬂmmmﬁb&w&ﬂnﬂwﬂwdhm
WEITEN.

131 The Company shal on two days  wiitien nofice, retum the deposited
ghars worrart, to fhe Gepositor. '

(1) Subject as harsn otherwise excressly prowided, no person shall, as
pesrer of & shets waTaY, S0 & r=gustion for cafing 8 mesting of the
Company o attend or vots or s==rvise any other privileges of @ member at a
mﬂ;ﬁrmm.wmmnmwmm.h

S s s
N e s B

(7} The besrer of 2 share waant shall bs entitisd inell other respects to the seme
orivieges and aoventages as F he wess namad in ©e register of members as
the hoider of the sharss inciuded in the warment, and he shall be = member of
e Company.

Tha Board may. from time to Sme mzke rules 3 o the lermes on which (i it shall
Hunk §if) 2 =ow share wETET O SounTn Tay be Ssuss by way of renawal in case
of defacement loss or desinuchon

CEMERAl MCCTRES

(1) The Company shali haid statsory meating and annus genaral meefings
25 soovigad undsr secton 165 and 156 of the Act.

{2} All general mestings ofher then =nmusl genersl mesting shall be calied
exire-ondineTy peners messnge

{1) Tre Board may, whenever & thinis &t cal an etre-ordinary general

mifalanytme these are not within Indiz direciors capable of acling who

2re sufioiant in number o form 5 ouorum gy direcior of the Company may call an

EXUE-OTINSTy QSness mestings i The SETe manner, of 2s nearly as possibla, as
that in which such & mesting may be caliec by the Board.



1B

B1.

{15}
PROCEEDINGS AT GENERAL MEETING

{1} No businzes shal ha Ganeasied 3 3ne zenars masting ymisee 3
guorum of membess is preset 3t e fime when the mesbng procesds
to business

{2} Bave 85 heren otherwise gowded fve members present o person shall
be 2 guorum.

The chamrman _ Fany of oiher Board shall oresics as chasman al every genersl
méating of the Compeny,

If thare is no such chaimman. o # he is not present within fiflsen minutes after the
fime sraainied i hobfos s maeine, or & it to S e phobyome: of Suy
meeting, the dreciors present shel Eac one o ey number 1o be the chairman of
he msshing

ﬁmmmm_ﬂ%ﬁ.ﬂmnaam:aﬂm&m@rhm

members present shel chooss gne of thesr member io be the Shairmian of the

{1) The chaman may, with the consent of eny meeting &t which a quorum
i prozem, and ehat | Feo Erecied by he masiing sdno the swetine fom

tims to fme and from plece o plats

{2} No businese shall be transacied 2t any adosmed mesting other that the
fusiness jefi unfinishag @ the mesting Fom wnh Te adiocummant tnok piace:

(3)When = meeting is sdioumed for thity days or mare. notice of the
adioumed mestng shal be given =5 the cese of &n original meeting.

{4)Save @&s asforesad i shafl  not necessary 0 give any nofice

i~ A o e —r R T b el

il
e 0 - - E =t = - - - _ -

dogman | mesing




B4 In fhe case of an squaity of votes. mmgﬂmdhﬁamaﬂm

m#mmamnmammmaumn
eall i Aacrsndad shall hwzamm_rzﬁ-mmmﬁ-

B TR ey i e e eh S ——

mmmmammwmmuwmmm
taking of tepoll

VOTES OF MEMBERS

&mfawrmwmfwmmmmunumw
cizsses of shares !

(@) On & show of hands, every member present n person shal heve, one vota -
ang

{8} On = ool the voting rights o mampsrs thal be oslaid down in Sechion 87.

in the case of oirt Noigers Me vote of Te SaN0r who tenders 8 vois, whether in
pergon or by provey, $hadl be aocepied i the expoution of the votes of the othar
joing hoiders

A memiber gt unscund mind, o in respext of whom an osder has been made by
ey Court =ovng iunsschon s lanscy, may wote wheser onshow of hends orona
poif, By rgmmrunmwtﬁfmmw“mmmm
may on 2 poll vote by provy,

No member shall e emitlec io voie any  gensral meeting uniess all calls or other
sums presentiy payabie by him in respect of shares in fhe Company have been
paid

{1} Mz choction chod ba rean io tes gusSEoskine oF anu usier sanaot sl thae
mesung of agoumed mestng & which the vole obiedied o is given or
lenderec and every voit not Sssiowed at such meseting shell be valid for all
PLUEEOSES

(2l Any cuzh shiection mode = dus Bea choll he safeeed n Sha phalesn of
e mesting, whose decson shall be fing! and condlusive.
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(1B}

The instrument appoinied a proxy and e powes of sttomey or other authority, I

any under which it & signed or nolanielly certified copy of the! power or authority

stz be ceposisd 2 he regsiered office of me Cormpany not less than 48 hours

befors the hime for hoiding the mesting or afiouned meating & which tha person

named in the instument propases to wole o, nhe case of a poll notless than 24
Tiours before the me appointed for e taking of the poll 2nd in defaul the

instrument of prooy shiell not be freated 25 vaid.

An instrument Sppointng & proxy sha! e in sither of the forms up Schedule IX to
the Act of @ form nesr thersto s Groumstances eomit

A vote in accordance with the terms of 20 instrument of prowy shall be valid,
notwithstanding the previous dgeath or nsanity of te principal or the revocation of
e pragy or of the eulhority under which the prowy was execuied, or the transfer of
the shares in respect of whech e proxy s given -

Provided that no inimation in writing of such desth. Insanity, revocstion of ransfer
shall have been recewved by the Comoanv & = office before the commmencement of
the meefing or aicurnad meeting 2t which the prowy is csad.

DIRECTORS

The persons herpinafier named shal e the Directors of the Company & the time
of adoplion of the 5+l oricies

1. Jayart Kumsr Shsh
2. ¥arkdk Chandrs Shah
3! Miraman fans

Uniess stherwise determinad by the Compsny n 2 Genersl Mestng, the number of
Direciors shall nol be fess than tyee and more than twelve.

The Oireciors of the Company sha? rnct be required to hald any share in the

Iy ;. im ——
bl et R e

(1) Remuneraton of the Deestors shsl 0l be 5 B8 F&Zﬂ.‘ﬁ{l‘hm'l‘wq
hundred and fifty) for sach Directors for each meeting of the Board of Direclors
ard of any Committes of the Board of Direciors aMended by him and in
eddition subjest to the provisions of sacfion 308 i the Directors may recaive

o zomagerinn aele Beon caeeent fIEY s S el ol of Sy Gy e

computer undar the provisions of the Companies Act 1856 subject o the
anproval of Condrg! Governmend. and such commicsion chall be divided
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{ 19 )

amonost them equally o as the Dreciors may determine. The Directors may
waive ar raduce thev fee for any mesting or periad

(2] Any Director perfoming exiis serice or making any specal exartion for
myﬁmm’EMWNWimﬂmmm*
may be peid such fxes sum or remurerstion either by way of manhly payment
waamﬁﬂ%dﬁumwmm-ﬁmcm

e LSS s P e
oy detatming o o S STOEETE R IR

(3} The remuneration of te Drectors shall n 5o far 25 4 consists O
manthly cayment, be deemed to stquire day o Gy

[4) In s3Stion 1o the remunesstion peyabis o them in pursuance of the

gy TG e s B e A e i it ]
‘“,'_-"E'E,_i‘f‘-f_:r‘:'“_?j'_"&,_._z--._.__.. Eﬂq—--— e i ]
rrourred by e,

|8 In siiending ahd rebumeng from mestng of the Board of Direciors or any

(373
[6) In connecion with the busmess of fwe Company.

Tho Bonod et ane ol pysanres i spadetndrs s st
The Company may sxsrcise the powers confared on # by saction 157 and 158
wiln regerd to the kesping of & Soregn register and the Board may (Subjedt 1o the
provisions o those seclions) mske and wary such remisSons as &t may think fit

respeching the keeping of any such register '

All cheques promissory notes, &=fis. Hundies. bils of exchange and other
negoiistie msvuments. and &l receipts for money paid to the Compeany shail be
Signed, drawn scoesied endorsed of ofherwise executed as the case may be
the Managing Direcior or by such parson and in such manner-as the Company in
Cznmr! moafing o the Bosed shall fone e 42 Sma b ek dinn datarmine.
Every Grecior oresant at 2ny mesting of the Board of commiltee theratf shall sign
his neme in a book o be kept for the purmposa



{ 20}

82:{1)The Board shall have power 2t any tme and from time 1o time o appoint
persan s¢ an addiional direcior, provided the member of the directors and
Sfoianel dwselohe bodothee wivall ool S Heee swomand Ha' svrebepen Elmpnad

fixed for the Boerd by the articies.

{21 Buch person shall hoid office only up o the cate of the next annual
generst meeting of the Company but shall be aigible  for-appoimment by he
Compang ar.dieior ol thot mastino subizzbis the cooisine oh e Ant.

83, (1Y The Boerd of Direciors shall sten have power to fill & casus! vasanoy in
the Bosrg  Any Direcler apponied shal hold office only =c long as the
| vacating Drectns would have neld the same o vasancy had secured.

(3} The Beard moy sopoint sny parmon io 2g 2r oo alemsts direster forn
Diractor ouring the latiers absence for 2 penoa of ot less than three months
o the State n which masting of the Board are ordinanly held and such
appeintment stiall nave efec: and such ‘2opointse, whilst he holds offics as an
altamale dirastor mdlmmmmm#mmmﬂmmndm;!m

e aconeEnniy Bt b ahall Mow el geain isfine. B and ey T
ebsant Diractor refums to the State .r'mmmnemnfmﬂwﬂmmﬁmbf
hetd or the 2bseni Director vacates office s a Director

84 ff it s provided by any sgresment Seed or ofher documents securing ort otherwise

'!'l "M“Hl‘ﬁﬂl'\- 1l““"‘ -|-"|: '|--l-‘v'- l.::q'.rr-— ’-.'-l. LT rml nr |ll| mlm m mm o

o ity e
any shares by amy persan, that any such parson or parsans shall have power to
sigeminate @ Director on the Board of Direciors of the Company then and In case of
iaking of sny such isan or shares or entenng iMo such agreamant e Eerson or
persons having such power may sxarcise Mﬁnmﬁmmﬁmmﬂmﬁa

'ﬂm-rm .;m.-.m.-.l.-.,..-d, E...-.l-. h......-;_.-...-m ba rarmeensd from ""E':."; at _" h h.

pErscn of parsons in whom the power under which he was appointed is vestad
anoiner Director may be appointed in his place but while holding such office he
snall not be Lsble o refire by rotation nor ho'd any qualification shanes.

Fﬂﬂf"ﬁml\lf‘ = l"'H: BAasom

W

85 (1) The Bomo of directors may mest for the ocespsich of business adjoun and
aclherwise reguisie its mesting, a5 il thinks fit, subject to the provisions of
saction 285 of the Act
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{21}

A 1:_-_-I'I:.|I|l

{2) A Direcior may 8nd manager o secretary on he requisition of the director shall _ '

at @ lime, summon 8- mesiing of the Board.

{1] Save wmharwise expressly provices - the A questions anising at any mesting
of thie Boardg shal be decded by a ansng af shy meating of tha Board shall be
decse] by a masorsy of woles

e M ik s W AL e S il i
second of casting vole.

-
-

(3] Tre guorum of the Board mesling shsil be two or one third of its total strength
which ever is higher, subject 1o seclion 287 of the Act.

The sentiruing dreciors may act notwithstanding any vacancy in the Board but
2ra 50 fong a8 Iher mumber s recuced delow Te quorum fixed by the Act for
meeting of tne Boars the continuing direciors or dnecinr may ot for then purpose
of ingreasng the numoer of Greciors o that fixedifor the quorum, of summoning a

el T g T N S ————
A 8 et e ey g TR B S e e T -

{1) The Bsard may slect & chaimman of 8s meeating and detarmine the pariod for
whicn he 75 bt hold office

(2 ¥f 7o s chaiman s siacec. or # &t any meeting the chainman Is not
mmﬁmm#ﬁnmmhﬁ&uhmh
Mpﬁmmm“#mwmhhmmm
mesling.

(1] The Hoard may sutiext 1o the provisions of the AQ delegate any of its
Poem 2.3 commitias sonewtinn = =uoh mevher o mambars of e hodk: ge it
s T

(2] Any committes so formed shak m U= exercise of the powers so
:ﬁeﬁ&gﬂmmwm@ms&ﬂmbe&muaﬁmnwhm

m.immmmmem&gzieda'mﬁﬁm

{2) if 0 surh charmen :seémdnriatawnueﬁ:glﬂdu'rmm‘um
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(22)

gresent within five mnutes sher the tme appointed for halding the maeting. the
members present may choose one of thelr member to be the chairman of the

Ao obeo
e

=T

(1) A Comemities may meet and adioum as it thinks proper.

(2) Questions ansing 3 any meating of committee shal be determined by a
majorty of votes of the members present and In cass of an equality of votes,
the chairman shell have g second or Casting vole

All atts done by any mesfing of the Board or of 3 commitiee thereof or by any.
peTson acing a5 = gireclor, shell nolwithstanding st @ may De afierwards
discoverad that there was some defect in 'he sopointment of any one or more of
such dimmmsafufaﬁypermadmgasa‘umsaiéoﬂmmwnrmr of them

duly apwﬂmﬁﬂﬁwaﬁwwbeam

Save g5 oinerwise expressly providad in the Act a resolution in writing, signed by
the members of the Boadd or of a committea theredf, in atcordance with the

:m oAbt #.pp..-u-u-: EEE .-,-h.u,u 1-.5:3_1 ..,,1.-- onﬁgﬂ‘w-hmf qrE 'h.adbannl\nh“nl‘

& & meeting of the Board or committes culy convened and hald.
POWER OF DIRECTORS

Sublest to e crovisions ofihe Act the coniest of e Compay Sl S vomed
thie Board who shall be entitied {0 exercise afi such powers and lo do alt such acls
and things as- the Company is suthorized o exercies and do providad that the
Board shall not exercise any powss or do any act or thing which is dirscied or
required, whether by the Act or any other siatute or by the Memorandum of the
ompany or by there Anislse or othemsise fo b swarcised or dons by the
Compary in Gensral Mesting.

Provided further that i exercising any such power o doing any such act or thing,
the-Board shall be sibiect to the provisons in that behall mmﬂnmmmﬂﬁmﬂr

o b Ei-:hm-r1nthrlhrﬂ-nmm—lh"mw#h“\ﬂﬂﬂ l!rh
e h

WA e e ke 0 e e e e e S ) wE BOR B e § W Ty W

ary teguiations niol inconsistent therewith and duly made thereundar, including
reguiations mede by the Company in Genersi Meeting and no = ich regulation
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shall invalidate any prier act of the Board which would have been valid if that
regulation had not baen made.

Subisct to @nd in accorance with the provision of the Acl, the Board shal retain
=0T emphoy mﬂﬂa;mwmmgh-m_mmmﬂm
Comoany The saiary or other remunerstion of such staff shall bs defrayed by the
Gmaﬁp_mdﬁluww-mﬁﬂhwmhﬂéﬁﬁrmnﬂnmyur

ipintliewiih singranniome.

BCRROWING POWERS

(11 Tre Bosrd may from tme o tme & fis discretion, subject to tha
provisions of the Acl rsise of botrow, eifwer from the Directors or from
eisewhare and saoure the payment of any sum of monay for the purposes of
the Coimpany

{Eﬁﬁaﬁﬁmﬁm raise or secure the repsyment of such sum or sums in
B mwerwmwtmmmﬁﬁminaﬂmmﬁﬂﬂmﬁ

-r\.-,-l _,plh Mﬂ-,—ppﬂw.- R -'h"ll-lllil.l'Jl- e o] Hrr!ln"l-u'_hl'ﬂlln W [ el
gy SR SO Rr e P R et e o o e LD P e b L

desenture=stock, any marigaga. charge or otfar securily on the undertaking or

the while or any pett of the propeny of the Company (both present and future),
including s uncaled cagits! for the tme being.

I( i) ﬂm:u]n.i-l !“"m-eql n! Ihn: !:wa_n:- :r! .nr'l.rlhq-l.nﬂ E-r - "hm m

or othel secumy, w&ﬂwumaynymmmmmﬂmt
suthonze the person in whose favour such mortgage o security is executed or-any

oiher persen in trust for him to coliect meney in raspect of calls made by the Board:

mmmmmmmmm'mmmm.
SRS anid B L5 oAl intialie rﬂm?:-‘uwmmh

mmmtmmmmwmmw
unconditionally, sither presently or contingently and either to the exclusion on the
Direciors power stherwise anid shall be assignable If expressed so fo be,
Dobahires, bonds anc shher sedizites may b somionable. fres from any aquitles,
betwesn tha Company and the persans 1o whom the same may be issued.

Subject 1o tha provisions of the Act any debenfure, bonds or securities may be
issues by the Company st = discount. premium or othenwise with any special
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of Direclors or other Debentires and bongs with night 10 aliotmant of or conversion

s e mnl‘#_f‘wm B e et
H""“'““mw I e e 1 --’wnnq-‘l“uI:

and compliance of the provisons fthe A

MANAGING DIRECTOR, MANAGER
OR SECRETARY E1C

100. Subject 10 the provisions of the Companiss Azt 7858, e Company in general
mesting of the Direclors may 3t any Sme appoint one or more Direciors as
Menaging Ditecir or whoie time diechr pn such remunesation famms and
conaidions 55 may decided by them or such mesting. A whole tme or Managing

ﬁm.ﬁrcpmummw e i
T Y S W“--'ﬂ:

104 mmmmwugawmmmmmw

the Board for such tem 2t such remunecation and upon such conditions as it may
think it SPC mansger or secretary 33 Epocinied may be removed by the Board.

-'IM i e A m—— i --
Subioct tnthe orovisinn of Soston 900 —dt 204 oFEhs A = Dot merha

appomied a5 Mansger or sesretary

102, A provision ol ﬁmﬁ?mhmMmammmmmw

adwawwem@ammwmmmqmmmm
the same paresn acting both =5 dirgotor arng 28 o in pi=se of the mansger or
secreiaty

THE SEAL

104 (1) The Bard shal! provide for the safe cusiody of heseal

2] The sea of the Company shial not 2%xed toany Instrumant axept by the
autharity of & resbiution of the Board or of 2 committes of the Board suthorised
by it in that behalf end excep? in the presence of ot lesst one Director and
secretary of such offher person as the Bosrd may appoint for the purposs and
tie Dimoter ond eoomoy o oo povnon Siorosoid tho¥ sich o ooweny

instrumsal o which the seal of the Company us s affiesd T his presence,
subject o the prowsons of Arficies 10 heresf n sespact of shoves corfificate

{3) The Company mey exercise Te powe's conferred by section 50 with regard

I
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to heving o offics! seal for use 2bvoed and such powers shall ba vasted in
e Boeard

DIVIDENDS AND RESERVE

105, The Company In anmual genersl mesEng mzy declare dividends, bot no  dividend

108. The Board may from time o time pay to the members such interim dividand as
appear i it to bejusifiad by the profits of the Board.

1067 (1) Sidiet T the mmmtufﬁveaﬂmwm before recommending
=g dnddany, st omin ool T ool ol T B oennains Sl e gu Sk
propes =% 4 ressna or esanver which $hal 2% the dicoretion of the Board be
annlicabia for any purposa 0 which the profits of the Company may be proparty
apoied, incuding provision for mesfing confingencies or for equalising
divdands and pending sush sophcaban. may =t the like discrefion wither be
-*--w-l;-*n—-- o B e i ﬂmrmthmhmﬁm

- —— P R Ew S -

[offer than shares In the Company) a5 e Board may, from time o time think
fit

(2} The Boad may siso cairy foraart By profits which #t may think prudent not 1o

J'l---n""rl iﬂhwiﬁ-ﬁrﬂ;m“-‘- -

S ——— TR R R o St e C i @

108 (1) Suzect o the fghts & persons, ¥ any, entifled © shares with spacial
Pighis 23 o Gwidends 2l Givicends shall be deciared and paid sccording to the
amaunts pai | out € and 3= noting is £3id upon any of ths shares in the
Compary, dividends may be deciared 29 paid sccording fo the nomingl

e R i S S

(2} No smount peid or oredited == pad ot @ Eﬂ'ﬁ in advance of calls shall
De regled for the purposes of the Artities s paid o the shares.

{3} Uriess ofherwiss decided Dy e Soerd a8l dividends shell be appointed

M#Mnfnmﬁ-m b B e ]
e e e T T

suring sny perton o porions of e pericd In respect of which the dividend s
02id, DUt ¥ any shars is Ssued o terms providing that # shell rank for dividend
Esfwammsamwmwmhmm



{26)

10s ﬂeﬁnﬁdnﬁmﬁmwﬁmmnnmﬂmﬂ
money. T any presenty payedie Dy Tim 10 the Comoany on account of calis or

119, All dhadends remaiing unpasd shad be deatt with in the manner as provided under
Section 203 A of the Companies Act. 1855

1 (1) Any dividend. interest or other mInEys psyable © cash nrespedt of

Ehorer may bo oaid b chas e o et o sTough s post eciad indhe

mmﬂerﬂm'dﬂuw:rhﬁem-dﬁumnhw
address of that cne of the oint holders whe < firsl namad on the register of
mnﬁm-smmmwmmmmmunhddﬁwmm

(2] Every such chegue o warrert shaf be made paysbis to the crder of the
parson o whom # is serd

112. Any cne of two or more joint holders of 2 3nae may give effectal raceipts for any
Siddonde Bormas o Thormons s pmatis I rnemact ol oy e e

112 Motice of any dhadend thet may hEve S=en decisec shai be given 1o the persons
Entitled to share theres in e manner merioned in the Al
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ACCOUNTS

115 (1) The Board shall fom Gme io tme determine whether and to what extend
and 2 what tme and pleces &nd uncer wha! cndifions o reguistions, e
mmaﬁmw%dmcm.amﬂﬁmﬁ&m
i the inspection of members not being dreciors

{2) No member (not being & dimcter] sl hows By right of inspecting
mymﬁumnﬁxmﬁmtmmmamwm
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CAPITALISATION OF BROEITS

118, (1) The Company n general meeting may, upon the recommendation of e
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{z] thet s A desabls fo caoitaise any part of the amount for the fime being
standing 1o the credt of =y of e Company's resenve accounts or 1o the
Sl ol S wrelih sl W Stk gur lgepcii el frr gl ds
andg

&) that such =um b Ecoordmgly s Bee for dotibefion in the mannor
spechied i cause (2} amongst e members who windd have boen
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[Z} Thie sum eforesas &% not be oad in oash bl enhiall be applied, subject
iz the prosesion comEneS I Ceuse [3) einer It OF towards—

i} payngup any emount for Sme beng unpeEd on any shames heid by such
members sespestvely,

fii}y p=ying up n, & unssies shees of the Company o be allotted and
gichrimdtes credied se bl nasl v S0 2nd nwneed sy s in the

propaiiions aicresad -

(8} paffy in the way specified n sub-clause 21) and partly in that specified in
s e (7)),

(3! A share premium  account Bnd & c=gnsl redemption resaerve fund may for
the purpoces of hese Aricies e appfed only in the paying up of unissued
Sharss in e sxien in mamhars of me Comnany as & dv anid hanss sharms
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pursuance of fse Articlss

7. (1) Whensier such 2 resoiton as gforesaid shall have been passed. the
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(8) make 2/l approprisions of the Lndviced profits resalved 1o be copitalisad
therey, and &l giotments 5nd issues of fully paid shares: and

(B) genersby g0 2% aois ang things raguired o Give sffedt thersin
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(£} The Boand shal have 431 power—

{a] 0 make such prowsion, oy  the issued of frections! certificates or
gaymen in cash of ofherwes as @ thrks fit n the case of shares
tecoming distnoutable = frecSons and also

(2% 1> suthonse By per=on o enter. on behslf oF &l e members ertitied
MWWEMNW,ﬁwWMHM
they may be entitied upon such capfalsaton of (as he case may require)
for the peyment By the Comosy on Ter espoctve oroportions of the
profils respived 1 De copiaksed oF the amounis or sy pat of tha
LTy T s e it ohares

(3) Any agreement made under such suitority shall be effective and
binding an all such members:

WINDING UP
118 (1) ¥ the Company shal be wourd uo the Soudsior may, with the sanction
ol 2 speds! eeoiuton of the Company a0 any oher saacon requered by the Aot

thide amangst the members, in spetie of kind, he whoie or any pan of e assels of
e Company. wiesdwer Sey shall consat or ponenty of the-same ond arnet.

(Z)Fer the purpose sforesad the fpedator mey set such vakie as the
desms far upon any propety T be hvided 25 sforessid snd may determine how such
Qivison shal be cames Qut a8 baseesn e mambers or d%erent classas of members.

[3) The ligedalor may. with k2 ssnction. vest the whole or any part of such
assals M trusiess upon such uEss for the benefit of e cotributnries a5 e
liquidator, with the ks ssnction, shal! thirk 1T, byt 30 that ne member shall be
compeied o accept any shares o other securities where on thers is any
hiahility.

MEMEERS

118, Every person who 5 & subsciher 0 T Memcrandum and Arficles andior who
intends o be o becomes & member of the Company shall subject to the
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Articies of the Company and any matter of Cispuse ansing batwsen the Company
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to the wrsdicton of the cout hawing EisdScton over the registerad office of the

Enmenne in mmaact- bt e Eraudid mallar,
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INDEMNITY

120 Qikiest in fRe proieinne of the Sachinn *20 of Sa A every officer or amployes
for time being of the Company shal be indemnified out of the assels of the
Campany sganst any lishity incurred by him in defanding any procsedings,
whEte: ot or STnal i which digeTent is oven in his favour or in which ha is
acouRies or m nnedion with any aoobosiion under sachion £33 in which relief 1s
granted {s hm by fe oo
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We the several persone. whose nemss and 20dress e subscrived, are desirous of
being formed inte 2 Company i pursuante of this Memorandum of Association and we

respectively agres to iske the number of shares, in the capits! of the Company, noted
opposite to ouf respeclive namas.

mhﬁmmm Number of Equity Nzmes Addresses
of subscribers | Shares taken by | and descriptions of
sach sulscriber | withesges

|
I
Kartick Chandrs Bose
S/c Late Kshitish Ch. Bose 10 {Ten)
| Talpukwpare Ranagha ,
| Qcoupation—Sendce i
| Mitaran Jana :
Sia Peramanande Jene i 10 (Ten)
| 314, Nilmaoey Road i
| Caleutta-TO0002 | |
| Qcoupaticr—Sanvice :

IJ&y‘a'rta Kusnar Sana.

Sin Sri Sudhir Kumar Sahe ; 10 (Ten

32, Mainr Sen Garden Lane, g B
Calcutia-700 008 i
| Dooupston—Service

Suhrats Basy
SioR.K Basu =
178, Man Hoad, (Yves) -
E.O. Mew Baradooss,
| Dist. 24-Paraganas 743278
Oecupation—Ssensce

|‘5-uialsam
%mem
L 23 iy s | Jesims ' o |
| Calgurts-700032

| Dteopitnr—Servios
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i Bfo. Bri Gopal Chantrs Mondal l

‘W Hm'gw 10 (Ter)

m...."m 22 “:'.*:H..HH::

Calcutia-700 0.0

Ocoupation—Hus ness

ubhash Chandin Rana

filo. 8d Shyam Lal Rang
12 Ram Mohan Dutia Road,

W Mrwoan to ol Bignatonoes:

| Gale | : 10 (Ten)
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