
ESQUIRE MONEY GUARANTES LIMITED

NOTICE TO MEMBERS

NOTICE is hereby given that the 14th Annual General Meet-
ifl^ gf |ftg Neffi?sf§ $f fl/§. ffflyjre fteney Swsrsntm Limited
will be held at the Company's Registered offJca at. BQfflb^y
Chambers, 32/34, Anandilal Poddar Marg, 5th Floor, Mumbai 400
002 on Wednessday the 29th September 1999 .at 10.00 A. M. to
transact the following business: . •"

ORDINARY BUSINESS :
1. To consider and adopt the Report of the Board of

Directors and Auditors,together with the Audited Balance
Sheet and Profit and Loss Account of the Company for (The
year ended 31st March, 1999.

2. To appoint a Director in palce of Shri. M.O.Dalai who
retires by rotation, but being eligible he offer himself
for re-appointment.

To appoint a Director in place of Shri.Sures
who retires by rotation, but being eligible h
himself for re-appointment.

4. To appoint Auditors and to fix their Remuneration.

For & Behalf of the Board Director

Suresh Jajbdia
Managiirg DiieLl'u

Mumbai the 25th August 1999.

N O T E

1. A Member is entitled to attend and vote at the above
Meeting is entitled to appoint a Proxy to attend vote
instead of himself and the Proxy need not be a member
of the Company- A proxy form is enclosed herewith.

. Proxies in order to be effective must be received by
the Company not less than 48 hours before the Meeting.

2. The Register of Members and Share Transfer Books of
the Company shall remain close on 25 September 1999

3. Please bring your copy of Annual Report at the meeting.



ESQUIRE MONEY GUARANTEES LIMITED

DIRECTORS REPORT

We are presenting the 14th Annual Report together with the Audited
Statement of Account for the period ended 3ist March 1999.

Financial Result Current Previous
year Period

ended ended
31.03.1999 31.03.1998

Profit before Depriciation
and Taxation 6621769.00 3934970.51
Less: Depriciation 35-48150.00 2397100.00

Profit before Tax 3073619.00 1537870.51
Less: Provision for Taxation

Net Profit 3073619.00 1537870.51
Add: Surplus Brought Forward

from previous year 8211376.60 6673506.09

Balance Carried Forward 11284995.60 8211376.60

Dividend

In view of the Lower Profit Your, your Directors have not recom-
mended any dividend for the year under review.

Operations

The Company's performance suffered a severe jolt in the year
account of the prologed sluggishness in the s-tock, money, cap-irtri
markets and financial sectors. The serverre cash crunch and erosion
in the assets value are the dominant factors

Your Company however looks forward to the future with growing
optimism and quite confident to take appropriate steps to
strengthen the economic and financial Polices of the Company.

DIRECTORATE

Mr. M.D.Dalai & Mr. S.K.Jajodia retire by rotation at the forth-
coming Annual General Meeting of the members of the Company and
being eligible,offer themselves for re-election.

DEPOSITS

Your Company has not accepted any deposits as contemplated by the
provisions of Section 58A of the Companies Act,1956.



ESQUIRE MONEY SAURANTEE5 LIMITED

AUDITORS

The Auditors M/s. Ramasare Gupta & Associates, Chartered Account-
ants, Bombay retire and being eligible offer themselves for re-
appointment.

PARTICULARS OF EMPLOYEES

None of the Employees received remuneration during the period in
excess of limit as set out under Section 217(2A) of the Companies
Act,1956.

CONSERVATION OF ENERGY,TECHNOLOGY ABSQRPTION.FOREIGN EXCHANGE AND
OUTGO.

Provision as to conservation of Energy, Technology Absorption and
Foreign Exchange earnig'and outgo are rot applicable to the Compa-
ny-

CONCLUSION

The Directors hereby wish to place on record their appreciation
of the efficient and loyal services rendered by all staff and
workmen of the company without whose wholehearted efforts, the
overall satisfactory performance would not have been possible.

Mumbai :25th August 1999.

On behalf of the Board of Director

Suresh Jajodia
Managing Director



RAMASARE GUPTA & ASSOCIATES
Chartered Accountants

AUDITORS REPORT

To,
The Members,
M/s. ESQUIRE MONEY GUARANTEES LIMITED

We have audited the Balance Sheet -of M/s. ESQUIRE MONEY GUARAN-
TEES LIMITED as at 31st Marchr 1999 and also the Profit & Loss
Account for the year ended on that date annexed thereto and
report that:

1. As required by the Manufacturing and other Companies (Audi-
tors' Report) Order, 1988 issued by the Company Law Board in
terms of Section 227(4A) of the Companies Act, 1956, we enclose
in the Annaxure a statement on the matters specified in paragraph
4 and 5 of the said Order.

2. Further to our commeqts in the Annexure referred to in para-
graph I above, we state that;

(a) We have obtained all the information and explanation
which to the best of our knowledge and belief were neces-
sary for the purpose of our audit.

(b) In our opinion proper books of account as required by
law have been kept by the Company so far as appears from
our examinations of such books.

(c) The Balance Sheet and Profit & Loss Account referred
to in this report are in agreement with the books of
account.

(d) In our opinion and to the best of our inf ormation__ and
according to the explanation given to us, the said

-—-• Balance Sheet and the Profit & Loss Account read
together with the notes thereon including Significant
Accounting Policies give the information required by
the Companies Act, 1956 in the manner so required and
give a true and fair view:

(i)in so far as it relates to the Balance Sheet, of
the state of affairs of the Company as at 31st
March 1999 and
. (ii)in so far as it relates to the Profit & Loss

Account, of the loss of the Company for the year
ended on that date.

For Ramasare Gupta & Associates
Chartered Accountants

(R.S.Gupta)
Mumbai,25th, August 1999. Proprietor
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ANNEXURE TO THE AUDITORS REPORT REFERRED TO IN PARAGRAPH
ONE OF OUR REPORT OF EVEN DATE

1. The Company has maintained proper records showing full
particulars including quantitative details and situation of
fixed assets. We are informed that the fixed assets of the
Company have been physically verified by the Management
during the period at reasonable intervals and no materials
dicrepancies were notice on such verification.

2. None of the fixed assets has been revalued during the year.

3. The Stock of finished goods, have been physically verified by
the management during the year.In opinion , the frequency of
verification is reasonable.

4. The procedures of physical verfication of stocks followed by
the management are reasonable and adequate in relation to the
size of the Company and the nature of its business.

5. The discrepanices noticed on such verification between the
physical stocks and records were not material and the same
have been properly dealt with in the books of account.

6. On the basis of our examination of stock records, we are of
the opinion that the valuation of stocks .is fair and proper
and in accordance with the normally accepted accounting
principles.

7. The Company has not taken loans, secured or unsecured from
Companies, firms or other parties listed in the Register
maintained pursuant to provision of Section 301 of the Compa-
nies Act, 1956. The terms and conditions of such loans, if
any are primafacie not prejudicial to the interest of the
Company.

8. The" Company has given interest free advances, to ^ccjnganies,
firms, or other parties listed in the register maintained
pursuant to provisions-o-f—Section^ 301_of the Companies Act,
1956.

9. In respect of loan given by the Company to a party, there are
no stipulations as to recovery of principal and / or
interest. However, interest has been provided in the
accounts. In absence of specific stipulations of recovery, we
are unable to comment upon the reasonable steps, if any,
taken by the management.

10. In our opinion and according to the information and
explanations given to us, there are adequate internal control
procedures commensurate w i t h the size of the Company and
nature of its business with regard to purchases of stores,,
raw materials including components, plant and machinery,
equipment and other assets and with regard to the sale of
goods.



ESQUIRE MONEY GUARANTEES LIMITED

11. According to the Information and explanations given to
us,there are no transactions for purchase of goods and
materials and,, sale of goods, materials and services of
contraction arrangements entered in the Register maintained
under Section 301 and aggregating during the year . to Rs.
5000Q/- or more from a party.

12. An informed to us, there were no damaged or unserviceable
stores or raw materials at the end of the year.

13. According to the information and explanations given to us,
the Company has not accepted any deposit as defined under
Section 58A of the Companies Act, 1956 and the rules framed
there under for the period under review.

14. The Company has no system for disposal of scrap since the
same is re-used. The Company does not have any by-product,

15. The Company is in the process of adopting Internal Audit
procedure.

16. We have been informed that the Central Government has not
prescribed maintenance: of records under Section 209 (1) (d)
of the Companies Act,1956.

17. As informed to us, the Provident Fund Act and Employee's
State Insurance Act are not applicable to the Company.

18. During the course of our examination of the books of account
carried out in accordance with the generally accepted audit-
ing practices, we have not come across any personal expenses
of Directors and employee's other than those payable under
contractual obligations of employment or in accordance with
the generally accepted business practices which have been
charged to" Profit & Loss Account nor have we been informed of
any such case by the management.

J.9. The Company is not a sick industrial company within the
"meaning of clause (0) of sub-section (1) of Section 30 of the
Sick Industrial Companies (Special Provisions) Act, 1985.

20. In connection with Company's trading activities we are in-
formed that there are no damaged goods during the year.

For Ramasare Gupta & Associates
Chartered Accountants

(R.S.Gupta)
Mumbai,25th, August 1999. Proprietor



3UIRE MONEY GUARANTEES LIMITED

.ANCE" SHEET AS AT 313T MARCH 1999

JRC:- or FUNDS

irenolders Funds :

ira capital

>e rv2 & Surplus :

j f i t & Loss Accoun t

M..ICATION OF FUND:

<GD ASSETS : C
JGS Block
;G; Osperlcatioit

Net Block

'FSTMENTS : 0

iRENT A33ETS LOANS 4 ADVANCE £
Inventories
Sundry Debtors
Cash & Bank balances
Loans & Advances
DepositBs

13: CURRENT LIABILITIES &
PROVISION

Provisions

' CURRENT ASSETS
:CELLANEOU3 EXPENDITURE G
1 the extent not written off)

TOTAL

ON ACCOUNT

2 7, 729 , --15 5.00
55-1,603.05

?5,244,132.OS 32,:s?,432.51

37,.r!27,6i2.. 51

(5,233,130.00)

1,399,670.60

20,461.376.60

(0.00)

per Report of our even date
Ramasare Gupta & Associates
(Chartered Accountants)

For and on behalf of tiie
Board of Directors



IRf? MONEY GUARANTEES LIMITED

IT •*< LOSS ACCOUNT FOR THE YEAR ENDED ON *!.'5T MARCH 179?

SCHEDULE

ME
rest Income
orage
of '.Shares

iriy StocK

Total :

irKj Stock
hases of Shares
ating & Establishment Exp H
eolation

Total :

i i. Before Taxatation
: Provision for Taxatation

it Af ter Taxatation

Balance Brought Forward

ice Transfer to Balance Sheet

3 ON ACCOUNT I

DT Report of our even date
^amasara Gupta & Associates
Chartered Accountants)

3,.'>40,000.00
161,031,754.54

2 ,530, 3-45. 46

175,750,250.00

For and on behali of the
Scard of Director';

PREVIOUS YEAR
31.3.1998
AMOUNT

3,211,376.60

(R.3. Gupta)
Proprietor

li the 25th day of August 1999



SQUIRE MONEY GUARANTEED LIMITED

CHEDULfl FORMING PART OF THE BALANCE GHER

300HOO Equity
hares of Rs lo/- Each.

A T ,31;!: March 1999

AS AT 31.3.99
AMOUNT

2,250,000.00

70,000,000.00

:HEDULE 's1 :

?serve & Surplus :

-of it S Loss Account
nought forward from Previous Year
2ss : Loss for the Year

3-,211,376.60
3,073,619.00

11,284,995.60

6,673,506.09
1,537,870.51

S ,211,37i>.60



QUIRE MONEY GUARANTEES LIMITED

HCOULE FORMING PART OF THE BALANCE SHEET A3

HEDULE '0' :

vestments (at Cost)

ME CF THE SCRIPS

oted Shares
P Corporation Ltd
inath Commercial Limited

50000
30000

Quoted Shares
tiliwala & Karani Financial 40000
rvices Pvt Ltd.

vestments In Subsidary:
quoted
ngar Stock Agents Ltd 749000

rket Value of Quoted Investments

iO/
10/-

in/

63 AT 31.3.99
AMOUNT

0.00

HEDULE 'E' :

RRENT ASSETS LOANS & ADVANCES :

Inventories
(as certified by the Management)

Sundry Debtors
(Unsecured considered goods!
Debts outstanding more than
"ix month
Others

Cash & Bank Balances
Cash in hand
Balance with Scheduled Bank;
(in current account)

Loans S Advances
(Unsecured Considered Goods)
Loans
A jv'ancos Recoverabl e in cash
£"" -n kind for tn'3 v.ilue to
l"';"i l^irJ R-?ceiv, iblc-
I ' l -^omtJ fax Paid S T .D .3 .

3 ,6^0,000.00

3,640,000.00

516,200.86
•ISO, 654.. 92

996,364.78

0.00
1,965,637.93



3U1RE MONEY GUARANTEES LIMITED

HEDULE FORMING PART OF THE BALANCE ShCET AC AT 7,1.2 t .March 1999

RRLNTJ-IABILITIES S PROVISIONS

Liabilities:
Sundry Creditors
Advances
Otner 1iabi1 it ies

provisions
Provision for Taxatation

HEDULE 'G'

SCELLANEQU3 EXPENDITURE

3!iare Issue Expenses
Public Issue Expenses

AMOUNT

13,919,943.33
3,612,231,92
3,197,230.05

27,729,455.30

551,603.05

351,603.05

23,231,058.85

110.137.60
1,109,998.00

1,220,185.60

133.953.^O
1,265,712.00



A T 31.3.99
AMOUNT

HCDULE 'H'

naul Listing Fees
di t fees.
d Debts
nK Charges
nu:-. X Leave
oks & Preodicals
mputer Upgradation
nveyance -
rector Remuneration
nation
ectricity
ling Fees
neral Expenses
surance
terest Paid
troducing Fees
gal Charges
fice Expenses
•stage & Courier
inting X Stationery
ofessicanl Charges
of essioanl Tax
blic Issue Expenses W/o Ff
nt
p.iire & Maintained
l.i ry
bi Ke-ji strati on Charges
are IT.SUG , Expenses W/off
:are Transfer fei^c.
aff Welfare _ .
"lephone ~~~
avelling

- mover Charges. Oiff
rox exps
chile Expenses

0.00
15,000.00

0.00
10,278.59
75,153.00
25,000.00
264,500.00
10,056.75
15,000.00
2,000.00
53,495.00

942.00
95,005.00

0.00
:VOO

486,200.00
0 . 00

4,212.20
2,167.00
8,450.00

262.SOO.OO
5,030.00

155,71-1.00
120,000.00

7.747.00
444, 496.05

0.00
23,771.00

0.00
6f6"?4.00

106,010.00
156,006.00

1.34
10,963.13
158,918.00

,530,3-15.46

AMOUNT

15,000.00
3ci .21

34,327.05
26,3^0.00

575.00
500.00

46,45-1.25
£,,000.00
88,000.00
65,605.00
1.140.00

11,5-47.25
44,026.00
i'i,i:6.3o
75,789.50

202,5.-*.: .53
20,635.45
5,00<J.25
46,335.30
12"',000. 00
3,715.00

155,714.00
120,000.00
70,076.00
174,265.45

5,000.00
23,771.00

0.00
18.023.75
43,338.20
32.222.00



ESQUIRE MONEY GUARANTEES LIMITS

SCHEDULE FORMING PART OF THE 3ALANCE SHEET A3 AT 31.3.1999

AS A T 31 - 3.93
AMOUNTSCHEDULE T

NOTES ON ACCOUNT

1. Significant Accounting Policies :
A. Accounting policies :

The Company Follows the Mercantile system of accounting

B. Depreciation :
Deperication o fixed assets is provided on written down
value method in accordance with schedule XIV to the
Companies Act, 1956 but restricted to the period of use
during the year.

•

C. Fixed Assets
Fixed Assets are stated at cost of acquisition less
Deperication

0. Investments :
Investments are Stated at Cost.

E. Inventories :
Inventories (shares) are valued at trie lower of cost
or estimated net realisable value-.

F. Share Issue Expenses and Public Is'u-: expenses are being
Written off as per Section 35-0 of the Income Tax Act, 1961.

2. Retirement Benefits.

No Provision for Gratuity has be-?n iitatjp, ,r:. no employees has put
in the qualifying period of service! for entitlement of this benefit.

3. Balancesof Sundry Creditors, sundry Debtor _;,jiid Loan 4 Advances
are Subject to Confirmation by Respec'tiv-? parties.

A. In our opinion the company, the currpnt assets, loans S
advances are approximately of the -Y-vUi-a—^ia-ted^ if realised
in the course of business and p r o v i s i o n for a l l l i a b i l i t i e s
have been accounted for.

5, Previous year f igure ha-.; be?n recast r ̂ ji Duped and re-arranged
wherever necessary to make l\>em comparable w i t h the cut rent
year's figure.

Signature to Schedule A r.o I annexed to and forming part of the
Profit & Loss Account ati-J Balance 2h&i?f.
As per Report of our even .da lo Tor and on behalf of the
For Rainasare Gupta 3 rt-isociater. Boai d of Directors

(Chartered Accountants)

(R.3. Gupta)
Propri etor

Mumbai the 25th day of August I~>99



SCHEDULE 'I'

ESQUIRE MONEY GUARANTEES LIMITS

ADDITIONAL INFORATION A3 REQUIRED UNDER PART IV OF SCHEDULE VI
TO THE COMPANIES ACT, 1956.

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE.

I REGISTRATION DETAILS :-

(1) REGISTRATION NUMIrEP. :
(2) STATE CODE. :
(3) BALANCE SHEET OAT:. ;

II CAPITAL RAISED DURING THE YEAR :-

(1) PUGLIC ISSUE.
(2) . RIGHTS ISSUE. :

III (AjPOSITION OF MOBILISATION AND
DEPLOYMENT OF FUNDS :-

(1) TOTAL LIABILITIES.
(2) TOTAL ASSETS. :

(B)SOURCE3 OF FUNDS :-

(1) PAIDUP CAPITAL.
(2) RESERVE & SURPLUS ;

(C)hPPLICATIQH OF FUNDS ;-

(1) FIXED ASSETS
(2) INVESTMENTS
(2) NET CURRENT AS3FT3.
(3) MISCELLANEOUS EXPENDITURE.

IV PERFORMANCE OF THE COMPANY :-

(1) TURNOVER & OTHER INCOME. _
(2) TOTAL EXPENDITURE. —
(3) PROFIT/ (LOSS) 3EFORE TAX.
(-0 ' PROFIT/- (LQ33I AFTER TAX.
(5) EARNING PER 3HAPF. (RS)
(6) DIVIDEND RATE 5

V . GENERIC NAMES OF THE THREE PRINCIPAL
PRODUCTS/SERVICES OF THE COMPANY :-

CODE NOT AVAILABLE. THE COMPHANY 13 PROVIDING SERVICES
IN THE MATTER OF PRIMARY 3 SECCONORY CAPITAL MARKET.

FOR ESQUIRE MONEY GUARANTEES LIMITED

11-36946
11
31-03-1993

AMT IN RS.THOUSAND )

- NIL -
- NIL -

AMT IN RS.THOUSAND )

23535.00
23535.00

12250.00
11,285.00

12861.74
12,490.00
-3036.93
1,220,19

173823.87
175750.2S
3073.62
3073.62

2.51
NIL

3URE31I JAJOniA
DIRECTOR



ESQUIRE MONEY

.-CASH FLOW STATEMENT FOR^THE YEAR ENDED 3131 MARCH. 1997.

PURSUANT TO CLAUSE 32 OF THE L ISTING AGREEMENT WITH STOCK EXCHANGE.

•" 'CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 1997. FOR THE YEAR
-_: ENDED 31-03-93

(A) CASH FLOW FROM OPERATING ACTIVITIES :-

NET PROFIT BEFORE TAXES AND EXTRAORDINARY ITEMS.
:'-ADJUSTMENTS FOR :-

DEPERICATION 3,5-48,150.00
"PRELIMINARY AND SHARE ISSUE EXP. W/OFF 1:9,435.00
FINANCIAL CHARGES 0.00
..INTEREST RECEIVED 210,254.00
LOSS ON SALE OF FIXED ASSETS 0.00

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 10,559,653.00
ADJUSTMENTS FOR :-
(INCREASEJ/DECREASE IN INVENTORIES . o.oo
(INCREASE)/DECREASE IN SUNDRY DEBTORS. 306,061.09
(INCREASEJ/DECREASE IN LGAN3 & ADVANCES. 6,1^6,343.06
INCREASE/(DECREASE) IN SUNDRY CREDITORS. (16,994,704.45)

CASH GENERATION FROM OPERATION 567,357.70
FINANCIAL CHARGES 0.00
INTEREST RECEIVED (210,254.00)

NET CASH FROM OPERATING ACTIVIJIE3 357,603.70

(B) CASH FLOWS FROM INVESTING ACTIVITIE:
ADDITION TO FIXED ASSETS
SALE OF FIXED ASSETS
ADDITION TO INVESTMENTS.
MIGC. EXPENDITURE
SALE OF INVESTMENT'S

NET CASH USED IN INVESTING ACTIViTi^. (400,000.00'

CA3TT-FLOW FROM FINANCING r-CTIVITIES :- -
PROCEEDS FROM ISSUE OF SHARE CAPITAL
PROCEEDS FROM LONG FERM BORROWING.

NET CASH USED IN FINANCING A C T I V I T I E S

NET INCREASE IN CASH S CASH EQJT VALCNTC .

CASH S CASH EQUIVflLCNFS. (OPENING BALANCE;
CASH & CASH EQUIVALENTS. (CLOSING

FOR AND OH BEHALF OF THC BOARD

3ANJEEV AGARWAL SURE3H .1 A JO 01 A
MUM8AI TH 25TH DAY OF AUGUST W; DIRECTOR DIRECTOR

WE HAVF EXAMiriED Tii^ ••:,\z\\ rL^v; 3Ff.ir:rri'F cr i\-z. r T.QU I RE; MONCY GUARANTSCS Lino FOP THC
YEAR ENDED 31ST MAPCrM'J^T. FHE ST.VTi'iEMT HAS CEEH PREPARED IN ACCORDANCE W I T ^ THE

LI3TING AGREEMENT CLAUSE ZZ H I T t i M O M C A I 3 T C 3 C K EXCHANGE AND I f% BA3E-D ON A i ' O IN r1ui\Cr.MLHl
WITH THE CORRESPONDING rROF: T Z LOV: A C C O U N T AND BALANCE S l i ^ cT OF THf; COHi^.NY COV!INr;o
BY OUR REPORT D A T E D 2 ' 6 F ! l AU^U'; T . I'''- 10 '\\L MEMBEHC OF THE C O M P A N Y .

.-CM . Ramasare Gupta & A^c,:ciar<-';
rii-arter e<J Ac conn tar. Li

? | : ^"\

MUMEiAl TH 25TH DAY Of wt(>~r ••>•,•,


